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E.O. 11652: DECLASSIFY AFTER 3/20/74 
TAGS: EFIN 

SUBJECT: EXIMBANK CREDITS NOS. E-3080, 3757 AND GUARANTEE 
NO. 3758 - ARREARAGES 

DOLS 255,992.26, DOLS 458,188.56 AND DOLS 3,395,471.73 OF 
INTEREST AND PRINCIPAL, FOR A TOTAL OF DOLS 4,109,652.55, 

REMAINS PAST DUE, RESPECTIVELY, ON EACH OF THE SUBJECT 
LOANS TO NIGERIA AIRWAYS LTD. (NA) IN ADDITION TO DOLS 
35,602.25 OF COMMITMENT FEES OWING ON CREDIT NO. 3757 WHICH 
HAVE BEEN GUARANTEED FOR REPAYMENT BY THE FEDERAL MILITARY 
GOVERNMENT OF NIGERIA (FMG). EXIMBANK IS AWARE OF CASH 
FLOW PROBLEMS WITH NA AND OF ADMINISTRATIVE DIFFICULTIES WITH 
FGN, BUT SINCE THESE ARREARAGES NOW SPAN NEARLY A FULL YEAR 
ACCUMULATING SUBSTANTIAL PAST DUE INTEREST CHARGES, WE WOULD 
APPRECIATE ASSISTANCE OF AMEMBASSY IN REAPPROACHING FMG 
TO DETERMINE AND TO ADVISE BY RETURN TELEGRAM THE BEST CURRENT 
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ESTIMATE OF WHEN REPAYMENTS CAN BE EXPECTED. 
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OTHER AMOUNTS PAS DUE AGAINST LOANS GUARANTEED BY FGN ARE 
DOLS 49,125.24 OF INTEREST ONLY, PAST DUE SINCE JANUARY 31, 

1974, FROM ABA TEXTILE MILLS AGAINST CREDIT NO. 2025; AND 
DOLS 3,602.92 OF COMMITMENT FEES ONLY, PAST DUE SINCE 
NOVEMBER 12, 1973 FROM THE MINISTRY OF FINANCE AGAINST CREDIT 
NO. 4631. RUSH 
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